








NOTES ON THE ANNUAL FINANCIAL REPORT

8.         Analysis of Lump Sum Grant Reserve and balances of other SWD subventions

Lump Sum Grant
(LSG)

Holding Account
(HA) Rent and Rates Central Items (CI) Total

$ $ $ $ $
Income
  Lump Sum Grant 70,105,365.00         -                         -                        -                         70,105,365.00        
  Fee Income -                          -                         -                        -                         -                          
  Other Income 86,485.65                -                         -                        -                         86,485.65               
  Interest Received (Note (1)) 414,403.96              -                         -                        -                         414,403.96             
  Rent and Rates -                          -                         2,456,589.00        -                         2,456,589.00          
  Central Items -                          -                         -                        6,699,555.00          6,699,555.00          
Total Income (a) 70,606,254.61         -                         2,456,589.00        6,699,555.00          79,762,398.61        

Expenditure
  Personal Emoluments 59,407,154.22         2,486,859.98          -                        -                         61,894,014.20        
  Other Charges 11,336,852.20         138,887.00             -                        -                         11,475,739.20        
  Rent and Rates -                          -                         2,116,176.76        -                         2,116,176.76          
  Central Items -                          -                         -                        6,064,977.05          6,064,977.05          
Total Expenditure (b) 70,744,006.42         2,625,746.98          2,116,176.76        6,064,977.05          81,550,907.21        

(Deficit)/ Surplus for the Year (a) - (b) (137,751.81)            (2,625,746.98)        340,412.24           634,577.95             (1,788,508.60)         
Less: Surplus of Provident Fund (88,429.95)              (88,429.95)              

(226,181.76)            (2,625,746.98)        340,412.24           634,577.95             (1,876,938.55)         
Surplus/ (Deficit) b/f (Note (2)) 7,746,267.21           19,076,206.83        (450,900.93)         (50,957.48)             26,320,615.63        

7,520,085.45           16,450,459.85        (110,488.69)         583,620.47             24,443,677.08        

Add: Refund from Government 18,294.00               18,294.00               

Add: Adjustment(Note 5) 502,414.39              502,414.39             

Adjustment(Note 6) 61,067.89                61,067.89               

Less: Refund to Government (100,640.98)         (1,100,609.51)        (1,201,250.49)         
Surplus/ (Deficit) c/f (Note (4)) 8,083,567.73           16,450,459.85        (211,129.67)         (498,695.04)           23,824,202.87        

Notes:

       under LSG.

(5)  Adjustment in Lump Sum Grant Reserve was related to Accounting Inspection 2020/21.
(6)  Adjustment in Lump Sum Reserve of the expenses of vehicle for MMH 2021/22 due to Accounting Inspection 2020/21.

(4)  The level of LSG cumulative reserve (i.e. S), less LSG Reserve kept in the holding account, will be capped at 25% of the NGO's
       operating expenditure (excluding Provident Fund expenditure) for the year.

(1)  Interest received on LSG and Provident Fund reserves, rent and rates, central items, Special One-off Grant should all be included as one item
       under LSG; and the item is considered as part of LSG reserve.
(2)  Accumulated balance Lump Sum Grant Surplus b/f from previous years (including holding account) and all interest received in 
       previous year (including holding account) and all interest received in previous years should be included in the surplus b/f 

(3)  Amount of LSG Reserve used to cover the salary adjustment for Dementia Supplement and Infirmary Care Supplement, if any, 
       as per Annex 6.
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